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48,620 $             3,603,228  
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(Cost $2,574,044)

SHORT-TERM INVESTMENTS - 0.4%

(Cost $7,829,110)

 

(Cost $19,544)

Total Investments - 149.9%

Liabilities in Excess of Other Assets, Net - (49.9)%
Total Net Assets - 100.0%

First American Government Obligations Fund, Class X, 4.968% (3)

This security or a portion of this security was out on loan as of May 31, 2023. Total loaned securities had a value of $2,510,032 or 48.6% of net assets as of 
May 31, 2023. The remaining contractual maturity of all of the securities lending transactions is overnight and continuous.

Value of this security exceeds 25% of the ATAC Credit Rotation ETF's (the "Fund") net assets.  Additional information for this security, including the 
financial statements, is available from the SEC's EDGAR database at www.sec.gov.

The rate shown is the annualized seven day effective yield as of May 31, 2023.

ATAC Credit Rotation ETF

Total Exchange-Traded Funds

May 31, 2023
Schedule of Investments (Unaudited)

(Cost $5,235,522)

Description
EXCHANGE-TRADED FUNDS - 99.7%
iShares iBoxx High Yield Corporate Bond ETF (1)(2)

Xtrackers USD High Yield Corporate Bond ETF (1)

INVESTMENTS PURCHASED WITH COLLATERAL FROM SECURITIES LENDING - 49.8%
Mount Vernon Liquid Assets Portfolio, LLC, 5.290% (3)



Investments in Securities
Investments Measured 

at Net Asset Value Level 1 Level 2 Level 3 Total
Exchange-Traded Funds $                                  –  $                5,147,180  $                              –  $                              –  $                5,147,180  
Short-Term Investments                                     –                         19,544                                  –                                  –                         19,544  
Investments Purchased With Collateral From Securities Lending (1)                        2,574,044                                  –                                  –                                  –                    2,574,044  
Total Investments in Securities $                     2,574,044  $                5,166,724  $                              –  $                              –  $                7,740,768  

(1) Certain investments that are measured at fair value using the net asset value per share (or its equivalent) practical expedient have not been categorized in the fair value hierarchy. The fair value 
amounts presented in the table are intended to permit reconciliation of the fair value hierarchy to the amounts presented in the Schedule of Investments.

Summary of Fair Value Exposure at May 31, 2023 (Unaudited)

The Fund utilizes various methods to measure the fair value of its investments on a recurring basis. U.S. GAAP establishes a hierarchy that prioritizes inputs to valuation methods. The three levels of 
inputs are:

• Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities that the Fund has the ability to access.
• Level 2 — Observable inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly. These inputs may include quoted prices for the 
identical instrument on an inactive market, prices for similar instruments, interest rates, prepayment spreads, credit risk, yield curves, default rates and similar data.
• Level 3 — Unobservable inputs for the asset or liability, to the extent relevant observable inputs are not available, representing the Fund’s own assumptions about the assumptions a market participant 
would use in valuing the asset or liability, and would be based on the best information available.

The following is a summary of the inputs used to value the Fund's investments as of May 31, 2023:
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